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 May 15, 2023 

To      

                

The Vice President 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400051 

Ref. No. 

Security Code No.: KNRT35 (ISIN: INE01NS07019) 

   KNRT35A (ISIN: INE01NS07027) 

 

 

Re:  Outcome of Board Meeting and Audited Financial Results for the Quarter and year ended March 

31, 2023. 

 

Dear Sir/ Madam, 

 

Pursuant to the provisions of Regulation 51 and 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that Board of Directors of the Company at its 

meeting held on May 15, 2023 has approved the Audited Financial Results of the Company for the quarter 

and year ended March 31, 2023, in this regard, please find attached herewith the following documents 

and information: 

 

Attached please find herewith the following documents and information: 

 

1. Audited Financial Results of the Company for the quarter and year ended March 31, 2023, along 

with the Auditors Report thereon. 

2. Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

3. Information pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

4. Asset Cover Certificate under Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) 

Regulations 2015 read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 

May 19, 2022. 

5. Disclosure of Related Party Transaction during the period from October 01, 2022 to March 31, 2023. 
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6. The Disclosure in accordance with Regulation 52(7) and 52(7A) of SEBI (LODR) Regulations, 2015 

regarding utilization of issue proceeds of non-convertible securities for the quarter ended 

December 31,2022 

7. Initial & Annual disclosure made by the Company entity identified as a Large Corporate. 

 

The results have been uploaded on the Stock Exchange website at www.neaps.nseindia.com and on the 

website of the Company at www.ktipl.co.in   

 

The meeting of Board of Directors of the Company commenced at 12:30 p.m. and concluded at 08:00 p.m. 

 

Please take the above documents on record. 

 

Thanking You 

Your sincerely, 

For KNR Tirumala Infra Private Limited  

 

 

 

Sanjay Kumar 

Company Secretary 

M. No. A37163 

Encl.: as above 
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Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015, for the NCDs issued and listed with National Stock Exchange of India Limited. 

 

S. No Particulars  Year Ended 31.03.2023 

1 Debt-Equity Ratio 7.99 

2 Debt Service Coverage Ratio 0.23 

3 Interest Service Coverage Ratio 0.82 

4 Outstanding Redeemable Preference Shares N.A. 

5 Debenture Redemption Reserve N.A. 

6 Net Worth (in lacs) 6,978.76 

7 Net Profit after Tax (in lacs) (3323.27) 

8 Earnings Per Share (464.35) 

9 Current Ratio 1 3.82 

10 Long Term Debt to Working Capital 1.86 

11 Bad Debts to Account Receivable Ratio N.A. 

12 Current Liability Ratio 0.04 

13 Total Debts to Total Assets 0.83 

14 Debtors Turnover N.A. 

15 Inventory Turnover N.A. 

16 Operating Margin (%) -80.56% 

17 Net Profit Margin (%) -93.38% 

 

For KNR Tirumala Infra Private Limited 

 

 

 

 

Sanjay Kumar 

Company Secretary 

M. No. A37163 

 

Date: May 15, 2023 
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 May 15, 2023 

To      

                

The Vice President 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400051 

Ref. No. 

Security Code No.: KNRT35 (ISIN: INE01NS07019) 

   KNRT35A (ISIN: INE01NS07027) 

 

 

Re: Declaration pursuant to Regulation 52(3) (a) of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir / Madam, 

 

Pursuant to Regulation 52(3) (a) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 as amended from time to time, I Sanjay Kumar, Company Secretary of KNR Tirumala Infra Private 

Limited, do hereby declare that, Statutory Auditors of the Company, M/s M.K Dandekar & Co., Chartered 

Accountants, have issued an Audit Report with un-modified opinion on the Audited Financial Results of 

the Company for the year ended March 31, 2023. 

 

We hope you will find the same in order. 

 

Thanking You 

 

Your sincerely, 

 

For KNR Tirumala Infra Private Limited  

 

 

 

 

Sanjay Kumar 

Company Secretary 

M. No. A37163 
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Disclosure of Related Party Transactions 

 
  

Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given bythe 
listed entity/subsidiary. These details need to be disclosed only once, during the reporting period 
when such transaction was undertaken. 

 
 
 
 
 
 

 
S. No 

Details of the 
party (listed 

entity 
/subsidiary) 
entering into 

the 
transaction 

 
 

Details of the counterparty 

 
 
 
 

 
Type of 

related party 
transaction 
(see Note 5) 

 
 
 

Value of the 
related party 
transaction 

as approved 
by the audit 
committee 

(see Note 6a) 

 
 
 
 

Value of 
transaction 
during the 
reporting 

period (see 
Note 6b) 

 

In case monies are due 
to either party as a 

result of the transaction 
(see Note 1) 

 
In case any financial 

indebtednessis incurred to 
makeor give loans, inter- 

corporate deposits, advancesor 
investments 

 

 
Details of the loans, inter-corporate deposits, advances or 

investments 

 
 
 
 

Name 

 
 
 
 

PAN 

 
 
 
 

Name 

 
 
 
 

PAN 

 

 
Relationship of 

the 
counterparty 
with the listed 

entity or its 
subsidiary 

 
 
 

 
Opening 
balance 

 
 
 

 
Closin g 
balance 

 

 
Nature 

of 
indebted

ne 
ss(loan/ 
issuance 
of debt/ 

any 
other 
etc.) 

 
 

Cost 
 

(see 
Note 

7) 

 
 
 
 

Tenure 

 
 

Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment 

 
 
 

Interest 
Rate 
(%) 

 
 
 
 

Tenure 

 
 
 

 
Secured/ 

unsecured 

Purpose 
for which 
the funds 

will be 
utilised by 

the 
ultimate 
recipient 
of funds 

(end- 
usage) 

1. KNR 

Tirumala 

Infra Privat 

Limited 

AAH 

CK06 

15K 

Cube 
HIghways 
and 
Infrastruc 
ture III 
Pte. Ltd. 

AADCI6 
911J 

Holding* Unsecured 

Optionally 

Convertible 

Debentures 

 

N.A. 
 

(56,34,00,000) 
 

88,59,50,000 
 

32,25,50,000 
 
- 

_ - - Unsecured 

Optionally 

Convertible 

Debentures 

12% 14 years Unsecured General 

Purpose 

1. KNR 

Tirumala 

Infra Privat 

Limited 

AAH 

CK06 

15K 

Cube 

HIghways 

and 

Infrastruc 

ture III 

Pte. Ltd. 

AADCI6 
911J 

Associate Interest on 

Unsecured 

Optionally 

Convertible 

Debentures 

 

N.A. 
 
1,66,56,070 

 
   3,17,35,930 

 
4,83,92,000 

 
 

- 

_ - - Unsecured 

Optionally 

Convertible 

Debentures 

12% 14 years Unsecured General 

Purpose 

mailto:Compliance@ktipl.co.in


KNR TIRUMALA INFRA PVT. LTD. 

Regd. Off: KNR House, 4th Floor, Plot No. 114, Phase -I, Kavuri Hills, Hyderabad – 500033 
Corporate Off: Unit No.1901, 19th Floor, Tower B, World Trade Tower, Plot No.C-1, Sector 16, Noida-201301 (UP) 

Phone: 040- 4026 8761 / 62, Fax: +91 40 4026 8760 E-mail: Compliance@ktipl.co.in 
CIN: U45500TG2018PTC123857 

 

 

2. KNR 

Tirumala 

Infra 

Private 

Limited 

AAH 

CK06 

15K 

Cube 

HIghways 

and 

Transport 

ation 

Assets 

Advisors 

Private 

Limited 

AAFCC 
8936K 

Significance 

Influence 
- -  

56,18,565 
 

13,60,000 
 

4,68,000 

 

- 

 

- 

 

- 

 

- 

 

- 

 

- 

 

- 

 

- 

3. KNR 

Tirumala 

Infra 

Private 

Limited 

AAH 

CK06 

15K 

KNR 

Construct 

ion 

Limited 

AAAC 

K8316L 

Holding Amount 

withhel 

d 

contract 

or and 

other 

balance

s 

N.A. 8,40,64,725 1,47,93,617 9,88,58,341 - - - - - - - - 

 
Total 

(of 
Note 

6b) 

       (45,70,60,640) 93,38,39,547 47,02,68,341         

 
 *Cube Highways and Infrastructure III Pte. Ltd. acquired 100% stake in KNR Tirumala Infra Private Limited on October 20, 2022. 
 
 

 

Thanking You, 
Yours faithfully, 
For KNR Tirumala Infra Private Limited 

 
 
 
 

Sanjay Kumar 

Company Secretary 

Encl.: as above 
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May 11, 2023 

 

Vice President 

Listing Department  

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400051 

 

 

 

Security Code No.: KNRT35 (ISIN: INE01NS07019) 

                                KNRT35A (ISIN: INE01NS07027) 

 

Sub: Certificate under Regulation 52(7) of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 for the quarter ended 31st March 2023 

 

Dear Sirs,  

 

With reference to the captioned subject, we hereby state that the proceeds received from the issuance 

of the Non- Convertible Debentures have been utilized for the purpose stated in the offer document and 

there is no material deviations in the use of proceeds of issue of non-convertible debt securities.  

 

Further a Certificate dated May 08, 2023 received from the Chartered Accountant, in this behalf, is 

attached herewith for your ready reference.  

 

Note: We would like to submit that, the proceeds were received dated April 12 2022 and have been 

utilized for the purpose stated in the offer document.  

 

This is for your information and records. 

 

Thanking you 

Yours faithfully, 

For KNR Tirumala Infra Private Limited 

 

 

 

 

Sanjay Kumar 

Company Secretary & Compliance Officer 

M. No. A37163 
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MANISH RAMPHAL & ASSOCIATES 
 Chartered Accountant 

Office: C-197, Pandav Nagar,  
New Delhi- 110092 

E-mail: camanishsharma355@gmail.com 
Mob: +9 1-9899267094 

 
 

To whomever it may concern 
 
Dear Sirs, 
 We, Manish Ramphal & Associates, having our regd. office at C-197, Pandav Nagar, New Delhi - 110092 
are providing the end use certificate of Rs. 5,21,00,00,000. 
 
We note that KNR Tirumala Infra Private Ltd., a company incorporated under the Companies Act, 2013 
and having its registered office at KNR House, 4th Floor, Plot No. 114, Phase -I, Kavuri Hills, Hyderabad – 
500033 and a corporate office at Unit No. 1901, 19th Floor, Tower B World Trade Tower Plot No. C-1 
Sector 16, Noida 201301 (hereinafter referred to as the “Company”), has availed financial assistance 
comprising of (i) NCD for an aggregate principal amount not exceeding Rs.484 crores (Rupees Four 
hundred eighty-four lakhs) (the “Facility A”) and (ii) NCD’s for an aggregate principal amount not exceeding 
Rs. 37 crores (Rupees Thirty-Seven Crore) (“Facility B”) shall hereinafter collectively be referred to as 
“Facilities”) from Catalyst Trusteeship Limited (the “Trustee”) 
 
We hereby affirm and state as under: 
The proceeds of the NCDs subscribed by Debenture holders have been utilized for the payment of principal 
outstanding of the previous lenders. The following are the details of use of proceeds: 
 
Statement of utilization of issue proceeds till 31.03.2023: 

Name 
of the 
Issuer  

ISIN Mode of 
Fund 
Raising 
(Public 
Issues / 
Private 
Placement)  

Type of 
Instrument  

Date of 
raising 
funds 

Amount 
Raised 

Funds 
Utilized 

Any 
devia
tion 
(Yes/ 
No) 

If 8 is Yes, 
then specify 
the purpose 
of for which 
the funds 
were utilized 

Re
mar
ks, 
if 
Any 

KNR 
Tirumal
a Infra 
Private 
Limited  

INE01NS
07019 

Private 
Placement  

Non-
Convertible 
Debentures  

April 
12, 
2022 

 484,00,00,000   4,80,14,61,730 No  - - 

INE01NS
07027 

Private 
Placement  

Non-
Convertible 
Debentures  

April 
12, 
2022 

37,00,00,000  37,00,00,000 No - - 

We have reviewed the documents and have undertaken all the verifications and enquiries which were needed to be 
undertaken and performed by us to give this certificate. 
 
For Manish Ramphal & Associates 
Chartered Accountants 
Firm Reg. No.: 028822N 
 
 
 
 
 
(Manish Sharma) 
Proprietor 
Mem. No.: 524207 
UDIN: 23524207BGTBBJ5594 
Place: New Delhi 
Date: 08.05.2023 

Manish 
Sharma

Digitally signed 
by Manish 
Sharma 
Date: 2023.05.08 
22:01:48 +05'30'
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May 11, 2023 

 

Vice President 

Listing Department  

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400051 

 

 

 

Security Code No.: KNRT35 (ISIN: INE01NS07019) 

                                KNRT35A (ISIN: INE01NS07027) 

 

Sub: Statement of deviation/ variation in use of Issue proceeds under Regulation 52(7) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the quarter ended 31st March 2023 

 

Dear Sirs,  

 

With reference to the captioned subject and in furtherance to the Certificate submitted for utilization of proceeds dated May 08, 2023, we hereby state that 

the proceeds received from the issuance of the Non- Convertible Debentures have been utilized for the purpose stated in the offer document and there is no 

material deviations in the use of proceeds of issue of non-convertible debt securities.  

 

Further below is the Statement of deviation / variation in use of Issue Proceeds as per the prescribed Statement: 

 

Particulars Remarks  

Name of Listed Entity  KNR Tirumala Infra Private Limited  

Mode of fund raising Private Placement  

Type of instrument Non-Convertible Debentures 

Date of raising funds April 12, 2022 

Amount raised 521 Crores  

Report filed for quarter ended March 31, 2023 
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Is there a deviation/ variation in use of funds 

raised? 

No 

Whether any approval is required to vary the 

objects of the issue stated in the prospectus/ offer 

document? 

No 

If yes, details of the approval so required? N.A. 

Date of approval N.A. 

Explanation for the deviation/ variation N.A. 

Comments of the audit committee after review N.A. 

Comments of the auditors if any N.A. 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Original 

Object 

Modified 

object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

deviation/ 

variation for the 

quarter 

according to 

applicable object (in 

Rs. crore and in %) 

Remarks, 

if any 

Series A 

Debentures towards the following purposes: 

(i) refinancing the Previous Lenders in 

full; 

 

(ii) repayment of the balance costs in 

relation to the EPC Agreement; and 

 

(iii) towards capital expenditure or 

towards any other cost relating to the 

Project as permitted by the NHAI. 

 

N.A. 4,80,14,61,730 – Repayment 

of outstanding principal of 

existing lenders 

 

3,85,38,270 – 

 

Cash balance to be utilized 

for balance Project Cost as 

per provision of Debenture 

Trust Deed. 

 

 

N.A. 

 

 

 

 

 

N.A. 

4,80,14,61,730 

 

 

 

 

 

 

Nil 

 

N.A. Nil 

 

 

 

 

 

mailto:Compliance@ktipl.co.in


KNR TIRUMALA INFRA PVT. LTD. 
 

Regd. Off: KNR House, 4th Floor, Plot No. 114, Phase -I, Kavuri Hills, Hyderabad – 500033 
Corporate Off: Unit No.1901, 19th Floor, Tower B, World Trade Tower, Plot No.C-1, Sector 16, Noida-201301 (UP) 

Phone:  040- 4026 8761 / 62, Fax: +91 40 4026 8760 E-mail: Compliance@ktipl.co.in 
CIN: U45500TG2018PTC123857 

 

Series B 

Debentures towards the creation and 

maintenance of the Debt Service Reserve 

Amount 

N.A. 37,00,00,000 N.A. 37,00,00,000 N.A. Nil 

 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

Name of signatory: Sanjay Kumar 

Designation: Company Secretary 

 

 

 

Date: May 11, 2023 
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May 12, 2023 

Vice President 

Listing Department  

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400051 

 

 

 

Security Code No.:    KNRT35 (ISIN: INE01NS07019) 

                                   KNRT35A (ISIN: INE01NS07027) 

              

Ref: Annual Disclosure for Large Corporates pursuant to SEBI Circular – SEBI/HO/DDHS/P/CIR/2021/613 

dated August 10, 2021 (updated as on April 13, 2022) 

 

Dear Sir/Madam, 

 

Pursuant to clause 3.1 (b) of Chapter XII of SEBI Operational circular dt. 10.08.2021, please find enclosed 

herewith Annual Disclosure for the Financial Year 2022-23 to be made by an entity identified as a Large 

Corporate. 

 

This statement is for your information and records. 

 

Thanking you 

 

Yours faithfully, 

 

For KNR Tirumala Infra Private Limited  

 

 

 

Sanjay Kumar  

Company Secretary  

For KNR Tirumala Infra Private Limited  

 

 

 

Krishna Yendluri 

Chief Financial Officer 
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Annexure 

(Format of the Annual Disclosure to be made by an entity identified as a Large Corporate as per the 

SEBI circular SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated on April 13, 2022)) 

 

1. Name of the Company: KNR Tirumala Infra Private Limited  

 

2. CIN: U45500TG2018PTC123857 

 

3. Report filed for FY: 2022-2023 

 

4. Details of the current block (all figures in Rs. crore):  

 

S. No. Particulars Details 

1 2 – years block period (specify financial years) 

 

2021-22 & 2022-23 

2 Incremental borrowing done in FY (T) 

(a) 

INR 521 Crores  

3 Mandatory borrowing to be done through debt securities 

in FY (T) 

(b) = (25% of a) 

INR 130.25 Crores  

4 Actual borrowing done through debt securities in FY (T) 

(c) 

INR 521 Crores  

5 Shortfall in the borrowing through debt securities, if any, 

for FY (T-1) carried forward to FY (T). 

(d) 

Nil 

7 Quantum of (d), which has been met from (c) 

(e) 

Nil 

8 Shortfall, if any, in the mandatory borrowing through debt 

securities for FY (T) 

{after adjusting for any shortfall in borrowing for FY (T-1) 

which was carried forward to FY (T)} 

(f)= (b)-[(c)-(e)] 

{If the calculated value is zero or negative, write "nil"} 

Nil 

 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore): 

 

Sl. No. Particulars  Details  

1 2-year block period (specify financial years) 2021-22 & 2022-23 

2 Amount of fine to be paid for the block, if applicable 

Fine = 0.2% of {(d)-(e)}# 

Nil 
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Thank you. 

 

Yours faithfully, 

 

For KNR Tirumala Infra Private Limited  

 

 

 

Sanjay Kumar  

Company Secretary  

For KNR Tirumala Infra Private Limited  

 

 

 

Krishna Yendluri 

Chief Financial Officer 
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